
YOUR CREDIT SCORE

Your credit score and underlying history is one of your most vital parts of your 

financial life. Your score follows you over time and plays a huge role in many 

major financial situations throughout your life.

Your credit score is a three-digit number that is based on the information in your 

credit report. After taking into account all aspects of your report a mathematical 

formula is used to determine what your score should be, the higher the better. 

The leading credit score in the industry is FICO and range from 300 to 850.

THE IMPORTANCE OF YOUR CREDIT SCORE

TIPS
TEN

IMPROVE

Apply for and open new credit accounts 

only as needed.

Don’t close unused credit cards as a 

strategy for raising your score.

If  you are trying to build credit ,  don’t open 

lots of new accounts too rapidly.

Pay off debt rather than moving it around.

Try to keep balances low on credit cards & 

revolving credit .

Pay your bi l ls on time! Payment history 

contributes 35% of your credit score.

Reduce your debt load. Come up with a plan 

to chip away at debt.

Dispute errors.  An error on your report can 

cost you valuable points.

If  you’ve missed payments, get current & 

stay current!

Check your credit report regularly.  There 

are several free services available on l ine.
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For more information about credit 
scores, contact your loan officer:

Here are some ways to improve your score:

PHH Home Loans, LLC, 1 Mortgage Way, 3rd Floor, Mt. Laurel, NJ 08054.
NMLS ID # 4256. (www.nmlsconsumeraccess.org). Massachusetts Licensed
Lender #MC4256; Licensed by the New Hampshire Banking Department;
Rhode Island Licensed Lender. Equal Housing Lender.
 

P: 978-273-3227 | C: 978-273-3227

Bill Nickerson

william.nickerson@phhhomeloansne.
com
phhhomeloansne.com/billnickerson

Senior Loan Officer
NMLS #4194, Massachusetts


